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(1) Economy grew by 1.9% y-o-y'in the Q3” 2016, the slowest growth in 2.5 years, and compared with the Q2°,
GDP* growth reached 0.2%. In the Q2 2016, GDP grew by 2.6% y-o-y.

In the Q3 2016, profitability of corporations decreased by 2.2%, y-o-y, namely to 49.6%. Household real
consumption per capita increased by 2.3%, y-o-y; it is by 1.2 p.p. higher growth rate in comparison to the
growth of real income.

Household real income per capita increased by 1.2%, y-o-y. Household real consumption per capita grew with
approximately a 1.2% higher growth rate, i.e. by 2.3%. Average monthly income of households per capita in
nominal terms was CZK 23 324; of that, CZK 3 962 consisted of individual services and goods provided by the
general government and non-profit institutions serving households. Average monthly income from
employment reached CZK 27 894 in the Q3 and it increased in nominal terms by 4.0%, y-o-y; in real terms it
was by 3.2%.

(2) In November 2016, seasonally adjusted sales in retail trade at constant prices increased by 1.9%, m-o-m°. Sales
adjusted for calendar effects increased by 6.7%, y-0-y, non-adjusted sales by 7.9%, y-o-y. All main assortment
types of stores recorded growth.”

(3) Consumer prices in December increased compared with November by 0.3%. This development was primarily
due to a rise in prices in 'food and non-alcoholic beverages', 'restaurants and hotels', 'transport'. The y-o-y
growth of consumer prices amounted to 2.0%, i.e. 0.5 percentage points up on November. It is the highest
year-on-year price growth since December 2012. The average inflation rate amounted to 0.7% in 2016, which
was the highest value for the last three years.®

(4) In November 2016, according to preliminary data of external trade in goods in ‘national concept' in current
prices, the trade balance ended in a surplus of CZK 10.8 bn, which was an increase of CZK 1.1 bn, y-o-y.’

(5) In November 2016, industrial production increased at constant prices by 7.0%, y-o-y. Working days adjusted
industrial production increased by 4.5%, y-0-y. Seasonally adjusted industrial production was by 1.7% higher,
m-o-m. The value of new orders increased by 10.7%, y-o-y. "

(6) In November 2016 the construction output decreased by 2.3% y-o-y, in real terms. The planning and building
control authorities granted by 5.7% more building permits, y-o-y, and the approximate value of permitted
constructions increased by 18.3%, y-0-y. The number of started dwellings jumped up by 33.8%, y-o-y, and the
number of completed dwellings grew by 9.3%, y-o-y."

(7) Exchange rate remains slightly above CZK 27.0/EUR. 10-year Government bond yields slightly decreased to
0.52%.
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'Y-0-y: year on year

2Q3: 3™ quarter of the year

3 Q2: 2™ quarter of the year

4 GDP: Gross domestic product

% €SO, January 6, 2017: Quarterly Sector Accounts - 3. quarter of 2016; https://www.czso.cz/csu/czso/ari/quarterly-national-accounts-3-quarter-of-2016
© M-0-m: month on month

7 CSO, January 11, 2017: Retail Trade - November 2016; https://www.czso.cz/csu/czso/ari/retail-trade-november-2016

8¢so, January 10, 2017: Consumer price indices - inflation - December 2016; https://www.czso.cz/csu/czso/ari/consumer-price-indices-inflation-december-2016
9 CSO, January 6, 2017: External Trade - November 2016; https://www.czso.cz/csu/czso/ari/external-trade-november-2016

'° €S0, January 6, 2017: Industry - November 2016; https://www.czso.cz/csu/czso/ari/industry-november-2016

€SO, January 6, 2017: Construction - November 2016; https://www.czso.cz/csu/czso/ari/construction-november-2016
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